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Disclaimer

IMPORTANT INFORMATION

This document does not constitute an offer to sell or an Forward-looking statements contained in this document
invitation to buy shares in Record plc or any other invitation regarding past trends or activities should not be taken as
or inducement to engage in investment activities. Certain a representation that such trends or activities will continue
statements, beliefs and opinions in this document are in the future. The value of investments, and the income
forward-looking, which reflect the Company's current from them, may go down as well as up, and is not

expectations and projections about future events. By their  guaranteed. Past performance cannot be relied on as a
nature, forward-looking statements involve a number of guide to future performance. The Company does not

risks, uncertainties and assumptions that could cause undertake any obligation to update or revise any
actual results or events to differ materially from those forward-looking statements, whether as a result of new
expressed or implied by the forward-looking statements. information, future events or otherwise. You should not

place undue reliance on any forward-looking statements,
which speak only as of the date of this document.

'J'I"- record H1FY26 interim results presentation | Record Financial Group




Strategic update




Why Record?

Record is a specialist currency and asset manager delivering
best-in-class solutions to large institutional investors

Over $110 billion AUM for clients based all over the world
Leading provider of derivative solutions to large clients

Over 40-year track record of exceptional client focus and
operational excellence

Capital light, cash generative business model and strong
balance sheet

Expansion into Private Markets will deliver higher margin,
long-term revenue streams
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Strategic and Operational Progress

“We are in the middle of an important

First deployment of capital from the Record

transition to becoming a business with higher Infrastructure Equity fund

margins and long-term recurring revenues, * %120 million investment in Pattern Energy, the
which will deliver sustained growth and largest privately held clean energy

increased value.” infrastructure company in the US

Dr Jan Witte. CEO * Second deployment of €150 million signed

 Fundis on track to deploy €1.1 billion of capital
commitments within 3 years of launch

* Appointment of Dr Othman Boukrami alongside
recently appointed Group CIO, Andreas Daenzer,
further strengthens our leadership team

« (ontinue to progress plans to launch the world's
first Sharia-compliant Deep Tier Supply Chain
Finance Fund with an initial target of $1 billion

e Strong growth in Solutions for Asset Managers
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Long-term potential in Private Markets

Demand for private assets underpins our higher Success in Private Markets is built on our ability to
margins and fastest areas of growth structure large scale bespoke solutions
EM Local Debt
AUM | ($bn) Revenue | (£m) « Emerging Market Sustainable Finance ("EMSF") fund
EMSF Infrastructure offering investors higher yield, carry and return
fractructure 17% Dietibution feee opportunities relative to traditional EM Debt products

* Qutperformed against benchmark since inception

Infrastructure

* Active enquiries from further Swiss pension funds
seeking infrastructure opportunities

* Newly hired team of infrastructure specialists based in
Hamburg

Private Equity/Private Credit

* Pipeline of bespoke opportunities in Credit and Real
Estate
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Risk Management and Absolute Return

« Our Risk Management and Absolute Return solutions are designed to help clients navigate and benefit from the complexities of foreign

exchange fluctuations

- Solutions tailored to clients needs, ensuring currency risk is managed effectively across various individual investment strategies, reducing
volatility, preserving returns and improving overall risk-adjusted performance

Risk Management

Passive Hedging

Cost effective reduction of currency risk
achieved through symmetrical and

unbiased elimination of currency
exposure

AUM

0}
$72-0bn ”~ \Em/cF)st
Management Fees

£5.5m >
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Dynamic Hedging

Allows clients to benefit from FX
strength, while protecting against

weakness. Systematic adjustment of
hedge ratios produces an asymmetric
return — capturing gains when currency is
strong; limiting losses when it is weak

AUM

S17.2bn *™ 2%

Management Fees

£6.5m 8%

vs H1FY25

Solutions for Asset
Managers

Bespoke solutions tailored to individual
asset manager strategies, and underlying
investment structures, with focus on
liquidity management, efficient
implementation and granular reporting

AUM

$17.2bn ™ 40%
Management Fees

£2.3m

N 36%

vs H1FY25

Absolute Return

FX Alpha / Custom
Opportunities

Systematic Multi-Strategy offering
combining multiple return drivers into a
single balanced portfolio targeting
consistent return in a variety of market
conditions

AUM

$2.8bn 03%
Management Fees

£0.9m o270
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Highlights

AUM - AUM of $110.3 billion
S110.3bn N L% - Management fees down 8%, total revenue down 9%

vs H1 FY25

- Disciplined cost management to bring operating costs
down while funding key investments

Revenue

£‘|9 Zm 9% - Interim dividend maintained at 2.15p

vs H1FY25

- Balance sheet remains strong with Net Assets of
£27.8m and healthy regulatory capital surplus

Operating costs

£14l8m \st-I:/SYZS

AUM | ($bn)
120
1022 106.0 1009 110.3
o 0 go1 841 831 gog O 843
1.93p 25%
° vs H1 FY25 60
Ordinary dividend per share 20

2'15p vs H1 FY25 Mz--21  Sep-21  Mar-22  Sep-22 Mar-23  Sep-Z3 Mear-24  Sep-24  Mar-25  Sep-2%
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Financials

£m H1FY26 H1FY25 Change - Revenue down 9% due to combination of lower
Revenue 19.2 211 (9%) management fees and lower performance fees
Cost of sales (0.1) (0.2) (66%) .
Gross profit 191 209 (9%) - Careful management of costs reduced operating costs
Operating costs (14.8) (15.4) (4%) by 4%
Other income 0.2 0.1 Nm « Operating margin down from 26.8% to 23.4%
Operating profit 4.5 5.6 (20%) .
Net finance income 0.0 03 Nm - Profit after tax of £3.3m down from £4.3m
Profit before tax 4.5 5.9 (25%) - After add back of minority share of losses of Record
Tax (1.2) (1.6) (29%) Asset Management GmbH, profit to Record shareholders
Profit after tax 3.3 4.3 (23%) of £3.7m and EPS of 1.93p
Profit for the year attributable to:

Equity holders of the parent 3.7 5.0 (25%)

Non-controlling interests (0.4) (0.7) Nm
Earnings per share 1.93p 2.58p (25%)

'J'I"- record H1 FY26 interim results presentation | Record Financial Group




Assets Under Mlanagement

AUM growth for the 6 months ended 30 September 2025 | (%bn) AUM by Currency
120

115

7.6 m(CHF
10

mUSD

105 16 mEUR

0.2
100 GBP
Other
95
90
85
80
75
70
01-Apr-25 Net flows Equity & other markets FX & scaling adjustment 30-Sep-25
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Summary of revenue by product

£m H1FY26 H1 FY25 Change
Management fees
Passive Hedging 5.5 5.8 (5%)
Dynamic Hedging 6.5 7. (8%)
Solutions for Asset Managers 2.3 1.7 36%
Risk Management 14.3 14.6 1%
FX Alpha 0.4 0.8 (50%)
Custom Opportunities 0.5 1.1 (55%)
Absolute Return 0.9 1.9 (47%)
EM Local Debt 23 2.5 (11%)
Infrastructure 0.0 - -
Private Markets 2.3 2.5 (11%)
Total management fees 17.5 19.0 (8%)
Performance fees 0.8 1.6 (50%)
Other income 0.9 0.5 85%
Total revenue 19.2 21.1 (9%)
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- Strong growth in Solutions for Asset Managers

- Discontinuation of FX Alpha and Custom
Opportunities mandates reduced Absolute Return
management fees

- Solid performance fees, although down against a
strong prior year

- Growth in Other income from increasing distribution
fees and Infrastructure transaction fees
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Operating costs

£m H1FY26 H1 FY25 Change
Staff costs 9.9 10.6 (7%)
Technology 2.0 2.2 (10%)
Professional fees 1.3 15 (13%)
Occupancy 0.5 0.5 -
Depreciation and amortisation 0.7 0.3 190%
Travel and marketing 0.5 0.3 35%
Operating costs 14.8 15.4 (4%)
Headcount (average) 104 99 5%

3
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- Overall operating costs down 4%

- Hiring in key new initiatives has increased average
headcount

- Decrease in staff costs reflects lower bonus cost
due to lower operating profit. Salary costs flat

- Technology costs down following the restructure
of technology last year

- Depreciation and amortisation costs increased due
to set up of new London Paddington office
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Balance Sheet and Capital

Balance Sheet

- Highly cash generative,
capital light business

- Capital and liquidity sufficient to
meet regulatory requirements

Dividends

- Strong balance sheet supports
dividend and ongoing investment
for growth

- Interim ordinary dividend
maintained at 2.15p
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Cashflow | £m

20

18 4.60
16 (1.30)
14U
12
10
8
6
4
2
0
Cash from operations
Group cash at 1 Apr 25 Tax paid

Balance Sheet Strength £m

(0.40)

Purchase of fixed assets

Sa

0.10

le of investments

(4.90)

Dividends paid
Group cash at 30 Sep 25

30/09/25 31/03/25

Cash & MM deposits
Net assets (excl. NCl and intangibles)
Regulatory capital

Regulatory capital surplus

.4 13.3
27.2 291
8.6 8.6
18.6 20.5
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Outlook

- Deployment of new funds in Private Markets
will drive transformational growth in revenue
and EPS over the medium term

- Shorter-term outlook for the business
depends on the timing of delivery of these
new projects.

- The Board will continue to balance the
expectations of shareholders for dividends
with the needs of the business to maintain a
healthy balance sheet and preserve capital
for future growth
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Summary

- Record is a business in transition

- Qur core strength remains unchanged: to
deliver best-in-class solutions for large
institutional investors

- Strong momentum in Private Markets will
transform the Group in the coming years

- Well positioned to grow revenue and EPS over
the medium term

P
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Appendix



Additions to Executive Leadership Team

Andreas Daenzer

Andreas brings with him a wealth of valuable
experience having overseen large investment
teams managing institutional investment
portfolios. Andreas is already highly familiar with
Record and its approach to currency management,
and Record is confident that all its clients will
benefit from his perspective and insights. As part
of his role, Andreas will travel widely to support
the investment teams based across New York,
London and Frankfurt as well as the Company's
international client base.

Andreas has held a variety of senior positions in
the investment sector, most recently as CIO of
Pension Fund of Credit Suisse (Switzerland). Prior
to that he oversaw the capital investment division
of Asga Pensionskasse, where he was member of
the executive board, after spending eight years as
Head of Asset Management and Investment
Committee Chair of Pension Fund of UBS. Earlier in
his career, he spent several years at PUBLICA, the
pension fund for Swiss publicemployees.
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Dr Othman Boukrami

Dr Othman Boukrami is well known to the Group
after serving as a Non-Executive Director for
Record since July 2024.

He was previously the CIO and Deputy CEO at the
Currency Exchange Fund (TCX), having built a
career of more than 16 years there. Othman led
the development of currency hedging in
developing and frontier markets and mobilizing
private sector investments. With Othman's skill
set and experience he will join the Board of
Record Currency Management Limited, the main
UK trading subsidiary of Record plc, to implement
our long-term strategic goals and to further
develop our frontier market offering.

Othman stepped down from his role as

Record Non-Executive Director in October, and
will be joining RCML in an executive capacity on
1 December 2025.
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